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Egypt firms
plan to list
on bourse

By AVINASH SAXENA

MANAMA: Work on a new
multi-million dollar fami-
ly shopping and recreation
(f:estinatlon is in the final
stage, with opening expect-
ed in the last quarter of this
year, it has emerged.

Located in Zinj on the
Shaikh Isa bin Salman
Highway, Galleria is a pro-
ject by Dadabhai Group’s MD
Holding Company.

According to MD Holding
director Shabeer Dadabhai,
the open layout mall across
a plot area of 30,000sqm and
total built-up area of over
42,000sqm, also includes
a 12,800sqm hypermarket
extending over two floors.

“Galleria will be a refreshing
addition to Central Manama,
offering modern architecture
and open layout design, lush
landscapes and tree-lined ave-
nues, as opposed to closed
recreational and shopping cen-
tres,” he added.

The project’s

M An artist's impre

CAIRO: Three local energy-relat-
ed firms with combined capital
of more than 8.5 billion Egyptian
pounds ($1.11bn) intend to list
on Egypt’s stock exchange, the
bourse said yesterday.

The listings form part of a
flurry of initial public offerings,
mergers and rights issues that
have boosted activity on the EGX
30 Index, which had struggled to
win investor confidence during
years of political and economic
turmoil since Egypt’s popular
uprising of 2011.

The EGX has attracted six new
companies in the first quarter
of 2015, representing combined
capital of around 4bn pounds.

EGX is “co-ordinating with
the three new companies that
are planning to list in the coming
period,” the exchange said in a
statement.

They are refining firm
MIDOR, which has capital of
$1.1bn, refrigeration firm Gas
Cool, with capital of 125.5 mil-
lion pounds, and Nile Marketing,

ssion of the mall

with 50m pounds in capital.

exclusive leasing and and eater- is already let with
management repre- ies. % space filling up fast,
sentative is Pegasus There Mr Barhoom added.
Real Estate, whose are  three |£ | The main catch-
managing director dedicated [#" ‘@ ment areas for
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“Galleria has been door park- Shaikh  Isa  bin

conceived as a boutique mall
with multiple stores opening
on to wide outdoor spaces
for families to gather in a
relaxed environment offer-
ing a multitude of options
for all age groups for their
shopping, dining and recrea-
tional needs,” Mr Mithaiwala
added.

According to him, as much
as 12,350sqm has been set
aside for shopping and dining
spaces featuring prominent
fashion brands and interna-
tional and new-to-Bahrain
food and beverage franchises

ing spaces, he said.

Pegasus Real Estate retail
property development manager
Ali Barhoom said a good ten-
ant mix has been planned with
40 per cent of space reserved
for retail units, 20pc for utility
services and 40pc for food and
beverage outlets.

“There will be high-street
fashion labels and traditional
boutiques, international coffee
shops, casual dining and fast
food chains as well as tradi-
tional “qahwas” and “cafes”
he said.

Over half the leasable space

Salman highway, we expect
it will be the first stop for
visitors from Saudi Arabia
and is a short drive away from
Tubli, Janabiya, Jasra, Saar and
Hamala,” he said.

“The major attraction will
be its clean, minimalist layout
which will feature a greater
floor space, large tempera-
ture cooled walking aisles, in
store better and state-of-the-art
shelving, all adding up to pro-
vide a truly international shop-
ping experience for visitors,”
he added.

avinash@gdn.com.bh

amsung profit boost

SEQUL: Samsung Electronics Company Limit-
ed expects January-March profit to be its highest
in three quarters, beating expectations and sug-
gesting that the tech giant is on track for an earn-
ings recovery ahead of the launch of new flagship
smartphones.

Operating profit likely reached 5.9 trillion
won ($5.44 billion) in the first quarter, the South
Korean manufacturer said yesterday, versus the
5.3trn won average estimate of 41 analysts in a
Thomson Reuters I/B/E/S survey.

This was also better than 5.3trn won reported
for October-December even though the first
quarter tends to be a seasonally weaker period
as the industry comes off the year-end peak.
Samsung typically releases final first-quarter
figures towards the end of April.

Investors and analysts expect the Galaxy S6
and S6 edge models — on sale from Friday — to
revive handset sales and propel profits in com-
ing quarters. Researcher Counterpoint expects
Samsung to sell more than 50 million units of the

new devices to consumers this year.

The mean estimate from a Thomson Reuters
I/B/E/S survey of 40 analysts tips a 6.7trn won
April-June profit, improving sequentially for the
third consecutive quarter. The contribution from
Samsung’s chip-making division is also tipped
to be just as significant as smartphone-related
income.

Chips likely out-earned phones for a third
straight quarter in January-March, analysts said,
as Samsung dominates in memory and grew
market share for system chips. Samsung opted to
use more of its own chips for its Galaxy S6 mod-
els and added chip maker Nvidia Corporation as
a new contract manufacturing client.

The smartphone business likely also saw
sequential shipments growth in the first quarter
as new mid-tier handsets such as the Galaxy A
and E models went on sale in major markets,
analysts said.

For all of 2015, profit is likely to rise six per
cent to 26.5trn won, according to a survey.
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REAL ESTATE

Your dream home in reality...

...made possible by Star International Real Estate

LEASE - SALE

JANABIYA

SARAYA 1

Ref. Vi130

RIFFA

View our listing in the classified

section of the GULF DAILY NEWS

Star International Real Estate is offering fully and semi-furnished
apartments and villas available for rent and for sale in the most
desirable locations in Bahrain. Our properties include inner city sanctuaries, to luxurious
properties with waterfront access. These are some of the properties that are available:

Brand new 4-storey building, 8 apartments,
each consists of 2 bedrooms, 2 bathrooms,
spacious living room, 126 sq.m built up area,
and parking for two cars. Asking price

BD 430,000 (Negotiable). Ref. B138

Spacious 6 bedroom villa, 7 bathrooms, !

559 sg.m. land area, with a private pool.
Asking price BD 370,000 / - (negotiable)

Brand new semi-furnished 6 bedroom villa, a

5 bathrooms, and a parking space for 4 cars.
Asking price BD 470,000/- Ref. Vi75

TUBLI

Compound in Tubli with 4 villas. Each villa
consists of 3 En-suite bedrooms, maid’s room,
private pool, 356 sg.m built up area, and
parking for two cars.

Asking price BD 650,000 / - Ref. VI126

RIFFA VIEWS
Semi-furnished 4 bedroom villa in park,

5 bathrooms, it’s a corner plot with beautiful
landscaping.
Asking price BD 320,000/- Ref. VI145

DURRAT AL BAHRAIN

Semi-furnished 4 bedroom villa,

6 bathroomes, 2 living rooms, and 2 kitchens
for BD1,400/- Ref. VI83

Contact us for FREE Find-a-Property Services
T: +973 1729 8210 E: admin@starrealestate.bh




